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THREE EDITIONS 170.000 CIRCULATION

EASTERN EDITION,
FOR N.C.S.C., VA, GA,; & FLA.

FOUNDED 1886 $ 129 AYEAR

CLARENCE POE, PReSIDENT AnD EpiToR

TAJT BUTLER, Vice PReSIDENT AND EpiToRr
B.L.MOSS,ManacinG EpiTor
G.H.ALFORD,Epitor WESTERN EDITION
MrS.W.N,HUTT, Epiror WoMAN'S DEPARTMENT.
JOHN S.PEARSON,SecRETARY & TREASURER

CENTRAL EDITION,
FOR ALA,MISS.TENN, & E.ARK,

WESTERN EDITION,
FOR TEX, LA, & W.ARK

RALEIGH,N.C,,BIRMINGHAM,ALA.
MEMPHIS,TENN., DALLAS, TEXAS.

JAMES L. MOGFORD
Manager Subscription Department MOST LARGELY CIRCULATED FARM WEEKLY IN THE SOUTH

THE PROGRESSIVE FARMER CO,PUBLISHERS

Birmingham, Alabama,
December 15, 1920,
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s Mr. BR. H, VWalker, Proprietor,
o —— Limestone Democrat; - g @S S
Athens, Alabama.

My dear Mr. Walker:-

After careful thought and advising with others, I
have decided that $8,000.00 ig all that I can pay for the Democrat.

It must be remembered that prices of everything are
on the decline and $8,000,00 now would buy more in high grade
securities than $10,000.00 would a year ago and again, there is no
question but what business is going to be very hard for the next
two years.
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