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Mrs. Thomas C. McG1e1lan,
Elllston Apartments,

NashvL1l"e, fennesseer

Athens, Alabamar- $eptenrbet 211954.

Dean $ue:
ft: the ?5rd. the Cltlzens Bank & Trust Conpany r,v113 have beenln procoss of llquldatlon fo:r three yearrs. The 

-dlirld.end.s tod.eposltors have been flve ln numben*- T'hey have ::mounted. to 58fiof balances tn_ the-agg'regater The SupeninLend.ent of Banks, SlonrJ-.{.W111tanrst is S}vtng -evLdences of-a detenmlnatlon to -bning
tble tnust to a elose at an eanly d.ate. one evl.d.ence of thl;d.etermination to eLoso out the truilt ts the fact that he is negotla-tlng wLth the local. bank to seL]. tt the Cltiaens Bank & TFust
Companyts banking house ln Athens together v'rLth Lts bank furnlture
and. flxtures at $12roooao0. fhe outflt eost approxi-nately S36rOo0rOO,but bad been charged. dovm frq yean to yeai. untlL it"weibelng carrled.. at approxlmately $ZS'OOO:OO when th,e bank was placed. inltquld.atlon. It Ls carrled. at $e6rOoo.oo now in the assets og ltre trustrft is of such a naturo and. sont that lt wll"L ,,' have to be
sol"d. to a bank, lf sold. to ad.vantage. At tho ssrno tfme, to seLl" lt
{:" $l2f OOO*OO seens-to. giva ths 1r$;-ohs.s6r * eonsld.enablb advantage inthe trad.e. Nevertheless, +t *pp@srs there is but one otber alteinatlve,to -FEfllrre the charter oi the dittzens Bank & Trust company.

You pr"obably neallzo that the cepttaL of the Cltlzens Bank& Trust Company wae lost in th.e d.ep:ressLon. You lnrovr that it i{ja.s

Pllced..ln 1-lquid.atlon because of thls lmpai::ment of lts capltaL, Intpfs tlme you have eome to neallze, I presr-:me, that the ihree hund.red,
ehar_es, llepresentlng s par value of $?p5oOr0o1 that you ov/p a1"e
vronthless. If you have not dono so; then you shouLd. reallze lt nowin the lieht of the"deterrriinatlon of the Superlntend.ent of Banks to rlls-
pose of the assefis, as ln the ease namecl above, for thelr present
cash roanket vaLue. RlEtrt norr thelr caeh maricot value d.oes not,:monnt to enough,to pn}r the brl_,rnees of , d.eposlto:rs in fullr- loq",I want to p:rosent you a pI".en for neopenlng the Cttllens Bs11k& Tgugt Company und.er J.ts old. ehartor, shlch ha-s vsluable pr"ovlslons,
provlslons that the present laty has m,'id,e l]"Legnl* It seeu,e need.lesito enunerate them here* I mr presentlng thts pL*n to you and othon
stoskholders in the Cibiz*ne Bank & rFaS!-- Cmpany beiore pr.esent,ing
lt to ths Superintend.*rr-t of B**g. tt{f,ffit apprbvo ttr oi,"n ff y6*&s a stockhol-d.en i.n the oloeod. bank d.o 'pn'nncrve Lt. I Srresont tt toyou before I preserrt lt to hilsr J.n'ord,en to be abl.e to telL hfg. rfrstI have ressnn t'o say can be d.one, lf he should. approve the planr

I{ere Ls the pLnn: Have rl-3. oLd. stoctrc'hol-4":rs, sueh ls yorl,p&y ln in cash $ft'aS a share on alL of you:r stoek, 'n{rfcfr we wlLlfor conveaience tersr en assessment on ysu at the rate of ].:3,5%. ystr
own 5OO strares. If, wouLd. cost yoc, $SntZ5;0O to pay the assessment.
If all the old. stockhold.elle pald- the" aeessurent" -therebelng 

L?OO sha:res'outstand.ingr the totaL a.mount of cash ttnrs reaLlsod wouLd. fe $eZrsooroorThts wouLd. be thus applled.- paid,-up Oapltal- $soroooroo- sur:pluspaid.-ln $7r50oro0. We - then vrould. e6 to- the Sufrerintend.ont of brnks



2.

end. esk pernlssion to reopen the bq?E, asstu1e Bays'ent of aLL

unpafA U*ianJes and ohl:-eallons of Oltlsens Barik &"Tnust Conpanyt
nt6-- t, giv"n poss6sslot ef *l-L of Lts essets*

I reallz" tii*-BoeslbLfity oF"yo,o beLng nnwilllag- or-Yn?b1et ff
wLl-llngr to pay Ln your -*siesmbnt *s ab6ve otxtltn€d. It I's e*eentLa1
to tbe carnylig"out ;f tne ffanr.howeverp that- s@ethrT$-be d'oae wlth
;;r*- stock." g! above statid, f_t . 

*ppeai's to be absolutely rvorthless
as tblngs stand.. rrt* o,'ry-*t' irr*t^'r have been abLe to thlnk of to
make lt wonth. anytblgg no*'oi b'ereaf ter ls ln the nrly - I ?rave- set ollt
hereLnbefore. sven ra tui,t *r -rt $ey not PIrye tb ue worth snythtuts'
Irhe filtr:re *lone csn aeCersrfire 'that*- You w11l- have to aske tbe d'e-

ctsron ss to tbat on yor'I.-"d-"**pon"iuffilyr r- -mnke no necmu,end.atLon

to you of lt il; d; i tntenil for yotr to- tite thls Let?er to be anythtng
more tlran an effort to eoqua:ni yim vdtlr tbe sitilratlon as tO {our
lntereste ra tb,ey sppear td me. I u'ey be ulstaken' abotrt th'em* I uust
not be beld to aocount folr ;;V Aeoisl"one you make Ln thls connectlon*

Brt suppos{rrg you d.eetd;" not tq-.p"Y .3b" 
o sssessnontn' tycve nust

und.erstand hene tbat tnere-Gs u"*nr snd tLat tbere wx.ll not be *ny *etual
3.ela1; blnd.lne asse8snent 

- 
rnad.e on_ you f or Tgur- - f tsoF. fhe word'

E essess!flent tt - ls not uu"a tn tnr" L6tto:l ln its ].l,torel senser but
*""*ii--tJ- toy io cooo"y *o---raea tb.at ls Ln, s remote u'aY--vffrat r ne8r1

by frat I am'urttlng y.b-g,r) -irt*n 
lact 14 tbat ryent sdIl yaa sell'

.3.L of yo* {U"*J"ftrnd"*a sh;**e ta e ltlzens Bqnk & T?ust Companyt

havlng s par o"ifr "f $Z-SbO.OO* FOn Siluffitr-Ffqp ' DOl1,$nS?

I shalt be obl.Lged, t; t[.il f o:r En fssediate. - 
replyt 

- 
1f -thg! -1*

BosslbLe, ulo"* tt *pp"*ru ,togl tbe sale of tbe bankts bulldlng;
rurn1tw.**ng.f1xtrrn-eg'1va1uab].e-tM-g'r-.:3!}3"*ts3Ft3-*:*;ffiiffio_:i""- 

*Ti16ilffi-tr-"Tanhs * apsre*re to seJo -!e-

eoneernedl, nay be eo11"urmii"A 
-fn tbe next webk or sor If bougbt

by tbe Llmestsne Co'nty B"n[; -f;-- *fff want ltx to occllpy I't at
oi"*n"Fo"" tlre Ootton- seaebn opans rrp trerer
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