’Ath'éi_'r,s, Alabema, HNov., 23, 1961.
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The Proteccive 'Life « Acciueut Co, Birminghamp,

.Ward Stern & Co., Birmingham l . c . - -
M Willis Van Gilbert Athens Ala.rhie grandfather,
‘, B. Vaughan hlkmont Aia.,

,Mrs. Nancy B.-GraJ, Bowllng Green, Xy.,

?M Roy Ao bmith Athene Ala.,,

.Dr. A. L.\Rodgers Athens Alabama,

”~I Carney fOL Sol Arbic Naehville,?Tenne,
'ﬂe Hargrove Achene,;nla., l

'.ZE. “. Carner ~Athens ‘Aia., ' 1 o : . !
“*Yoﬁ have told me thuu you have made inquiry of iir. L. C.

nghtower and the Limeseoae County Bank, all without 8uccess. Your notes ma-=

-ture the gﬁth. If you wulc for the, property to be sold under foreclosure of o i
tne mortgage there will be considerable expense abtached for advertisement S

4and delays ae well. If I undereuood you correctly you prefer to have the i

property sold.*I know no purchaser for it. If you can sell it, it will save. i

cosu.~21f you wanc it sold au aucbion it w111 also - ‘8ave cosi. If you want : j
15 sold aL auction it will also save cost for you to see an auctioneer-ix i
and have him eell 1n to the highest bidder for cash and you then could give
the purchaser a deed to your property which migh# be some 1nducement to a
Vpuronaser to buy, 81nce you then would surrender your right to redeem the

pro ertyTin caee ic brlngs leae then its worth.. The mortgagee has two yearS

n which tofredeem pr0perty eold under foreclosure proceedings.

It you euill want the property sold to pay whai you owe thism

e v e e

eizgahesuuse?iu your own name and if you want to sell it, 1

;Of course you w111 underscand thau it may eell for less

than:>the 4500 UO you owe, thle bank. In that event your r981dence prop-

erty mighu havezto be eold co meec the deficit. You surely understand that
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e r in mind the good of all.‘~\u I can see 1o harm coming from —

dend to the depositors and creditors of the bank shorLly after the fir:y of \

;he‘year is‘the'reason.he is pressing colleections so hard at this time .
He 1s very anxious no pay all the’depositors and creditors just as rapid-
Jy as he canxconvert assebus ingo cash which101 course is very commendable \
'and proper; Ag‘the same time 1 do not. feel that it woula be right to erush ‘
théée:whoiowe the bank An a time like cnis. ' |
- Very truly, ' , f

‘,’ De. Bo'

Green,--
Ml

R e s bt e o s Ml




