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Mr. R. H. Walker,
=ahibers. e, - - .

Dear 8Sir:-

: I am in recéirt of your $1000.,00 check which
I am holding until we can get some further details on our
contemplated transaction worked out. -

In this connection, one of the most important
" things to now settle and develop is, what if any Federal income
tax should have to be paid on the transaction-

. We understand that the way these matters ars
handled is that the valuation is made of the property as of the
year 1913 and that any excess over this veluation is taxable, i.e.:
whatever the property sells for over the 1913 fair valuatiom is subject
to Federal tax, =

As explained to you, the Boyd heirs expect $53,000400
net, land being unde eagse for the year 1919, free of all commissions,
taxes, or other expendes. We of course do not know that there will
be any income tax but we had better get this straightened out so both
of us will understand the métter.

: I would think that the 1913 valuation is practically
the same &s at the present; that is the way we have always valued
the place and wWe suppose you can get sufficient data in the
neighborhood to substantiate the claim that the property is selling
for its 1913 valuse. Please write me fully on this as you cam see
the importance of this point. Also If you can do it send me :
statements from people familiar with the property stipulating that it
was worth practically $53,000,00 in 1913. :

We of course realize that you are interested in this
‘matter more than we are and stand ready to give you any assistance
we can.

Very truly yours,

AB NS




