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Very trulY Yofrs,

AB I{S

Enc.

Dear 9irs -

I en ln ree6i.pt of your s100o.00 check rihleh
I ara holding until we o&n g€t som€. firrttrer iletalls on our
eontemplated transaetion worked- out .

In thrs connoetS.on, one of the most important
things to now settle and ilevefgp iq, what if any Setleral ineorne
tex 6i:oul-cl have to be pald' on tha transactlon-'

:

. ge unaergtancl that the way tJres€ matters ar€
hand.lod. ls that the vplnatlon 1s maAe of tb€ PIop€Tty as of tho
t;# fgfg and. that aay exeess over th:ls valuatlon is taxabl€,^i.8.-r
rvliatever the prJp.riy-s'€lls for over tho 1915 fatr valuatlon ls subJect
to FeiLeraL tax.

As expla'inetl !o you, the Boytl heirs exp-ec_t_$551000100
net, land bglrg unaeil$sleaee for t6i year 1919,.free of a1l- ggmmissims'
;;#"1-o." otlt*r ex1:enses._ We of eourse ao n6t know that there w111

bo any income-iax iut we had-better get thie straighteneil out so both
of us wlLi" untterdtand. the m*tter.

I would. ttiink that the L91E val-rratlon is practically
the same &s at [ir;-p"es""i; that 1s t]rg -way w9 ]rye a]'g',Vs velue'l
t[* pf""e an6 we suppos€r y6u 9an g_et-su{fieient d'ata in the
;igi[;tr.ooA to suliianti6i. trt" Etaim !hg] the proper:tv ls sellins
ior"its 19L5 value. Flease write me f'ul1"y on this ?s yol ee& see

;il i#";;".-oi-ir.i" poini. .&lso ff you can clo.it seniL 
'11e

staternente from peopl-e-fanlLiar i'tth the- lroperty stlpulating that it
was wortrr pracTiiariv $50r00o"00 ln 191"5.

tse of course roallze !3at-you^are interestecl in' this
matter, mor€ than we are ard str:rd ready to give yCIu any asslstance
W€ gSflr


