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t he enclosures from Johnqon and Lovell The 11t—
. iaidope’but.: I 'gather that’ hig own gecurities affil- B
e UnionTCo ywas oo-underwrlter‘of the Times bounds. Thai wd
cheese,etcs Thomas obviously im 't on very in-

erma with Tovell or he 'would have gotten o more direct e
aavumlngfyou~tolﬁ Tobe ‘what we wanted to know as I -
goul fhave?broached the subjecm'w1thout~shov~.

'

"G <5 . 9 i /
al informatlon from lovell it .- '
Also ‘the ' participation of the R ]
;D.Ai ':he financinv should put us into closer ° b

e ean,,nterest them in salvaging the eashi:z e e §
eems to’ have ‘in the fire. H However,we can't - © - T
f it,until we knam jusL hoNAflerce st'mdq with "
senior’ bankers as well as his loenl second . k
3 have wrltten R.O. MltCh&ll}LOP more par- '

‘pheoked Wlth the AP here and. flnu thwt the d1-~

Lng will be.the first week in October. T shall' ~, - : :
~f¢1t 1s at . all posq1ble and will do all Ieon. .

ﬂavor&hly i i, s , _ Tt
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uman~Johnson'u hooey and I belleve that ir .,
anyone fooliSh enough ‘to buy the stock in that ; R
itﬁ obllgatlons he'll be lucky. If-hl press wasg | ~
g I don't belleve he ever would hav agreed to ;

?Bho Walknr and hlS palu until Novemb@r 4, How . R
Lat ke‘you 7 It looks llle al to me for thig | o

‘f-’»e. o

s R

: ! yeout these three prlnclpwl directors. If they
eW'StOGk for ‘the funds they have put in they ;
gro’ rata consideration with other stockholders,
'.fJohnson would' eancel’ most‘of the exikexz
toek.which I.don't bdlieve can be doue A R
ly“know,‘how they have the books fixed. . vt
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_,if these three ﬂot no new,stock they

oﬁs o the: paper like Dodson except that their ‘ ,
i Intthat “status they 'd have to take tgeir DESE IR e

3 lik 'any”of,the rest of the blrds ' e '

jwrite him that it uill take a receiver- ”o"‘g
hing out and that otherwise we wouldn't ' ' -
d”lﬁvthey clean it up thoroughly we.




I'g0% the paper it would sti11'h
e y:hsgaatri-weekly,in‘unféasible‘in Mndison.
tiwhat I'd want for a weekly so he has very = -
3 about given up hope'on the Tenn. Valley Hews
b Webkly;l'dgtakaythe‘Cullman paper--a clean ;
ig property~-in a bdg white county « The cen-
‘ 1ngcallﬂit,wasfveny good indeed. /

ave to 'be

ur. attempts to make gome-. e
ag fruitful and that Rankin
v came out . A
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